Name of G LBP Insura
Sector: Governmer
Date subm September
Year being 2023

CORPORATE GOVERNANCE SCORECARD REPORT B

COMPONEN GOCC SUBMISSION GCG VALIDATION
REFERENCE
GRP ITEM QUESTION ANS GUIDE COMPLIANCE ANS LINK/SUPPORTING REMARKS
DOCUMENTS
II. Disclosure and Transparency
il 8 Are the annual reports Y Annual reports/Financial
downloadable from the GOCC's statements on the year being LIBI's Audited Financial Statements forms part of LIBI's website under Y https://www.lbp-insurance.c
website? d must be downloadable the Transparency Seal om/images/pdf/fs-2023.pdf
from the GOCC's website.
I 10.a  |Are the audited annual financial XY The GOCC must explicitly state
report/statement uploaded on the 1.) date of receipt of the AFS
the website within 60 days upon from COA and 2.) the date when
receipt from COA? the AFS was released/published
online.
An N/A rating will be given for
this item if the COA-audited 1. Date of receipt of the AFS from COA - May 16, 2024 Y https://www.Ibp-insurance.c
financial report is not yet 2. Date AFS released/published in LIBI Website - June 12, 2024 om/images/pdf/fs-2023.pdf
available or not yet transmitted to
the GOCC, provided that the
evidence/ proof of their financial
reports have already been
submitted for audit and that they
disclose their unaudited financial
instead.
L} 10.b  |Is the annual report released Y The GOCC must explicitly state
Within 80 deys from release of $ho.15) oelle of raceipt of the AFS 1. Date of receipt of the AFS from COA - May 16. 2024 https://www.Ibp-insurance.c
audited financial report? from COA and 2)) the date when 2. Date AFS release%/oublished inLIBI Weby%e??ﬂ?d Y omlimages/pdf/fs-2023.odf
ihe Annuai Report was ’ e
released/published online
] 10.c  |ls the true and fairness/fair 5 There shouid be a statement
representation of the annual onlione made by the Directors
manr;laa: ;;'mﬁ:em‘b:mm mo;m':';‘:ﬁgmm racity and Please see Statement o; tM‘anagetrnent's R:sponsiblhty for Financial Y S/ ; o
directors/commissioners and/or faimess of the GOCC's financial atements (page 4) : t
the relevant officers of the statements.
company?
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Sector: Government Financial Institution
Date submitted: September
Year bein¢ 2023
COMPONENT GOCC SUBMISSION GCG VALIDATION
REFERENCE
GRP ITEM QUESTION ANS GUIDE COMPLIANCE ANS LINK/SUPPORTING ANS REMARKS
DOCUMENTS
lil. Responsibilities of the Board
i 12 Did the GOCC achieve 90% in i The GOCC must publish the .
the PES? GCG-validated performance LIBI only achieved 79.52% in its 2023 PES - With pending NA Is / ) 1 =
soorocarg! on the year being request to GCG for reconsideration wit.nat
COMPONENT GOCC SUBMISSION GCG VALIDATION
REFERENCE
GRP ITEM QUESTION ANS GUIDE COMPLIANCE ANS LINK/SUPPORTING ANS REMARKS
DOCUMENTS
IV. Bonus
v 1 Does the GOCC practice Global Y The GOCC must publicly
Stakehold |Reporting Index (GRI) on its disclose that it has adopted
er annual reports? integrated reporting based on the N/A N/A Not Applicable
Relations GRI framework for its
hi disclosures.
I\ 2 Timely |lIs the audited annual financial 4 The GOCC must explicitly state
release of |report/statement released within the date when the AFS was ) X
annual |30 days upon receipt from COA? released from COA and whent | , 1 DeI® ofreceptof ine AFS ffom COA - May16.2024 y | Mipsdwwwlbp-insurance.c
financial was plublished. -Da released/published in ebsite - June 12, 2024 om/images/pdfifs-2023.pdf
report
V. Pena
Vv 1 Are there members of the Board N The GOCC must name all the
Responsi |of Directors who hold more than directorships of their Appointi
m:::d g‘fc(ss,} positions in GOCCs and g’LCs. Sh:)‘:lg'tlfz m;’;ﬂa None of LIBI's appomtxye Directors hold more than 5 positions N omllmla es/pdf/BOD-ADDF.
more than 5 positions in other in other GOCCs df
GOCCs and PLCs, the GOCC
will be marked N on this item.
Vv 2 Is there non-compliance with N The GOCC must disclose the
Responsi |Good Governance Conditions? results of GCG's evaluation of its
w;:::d Shoul%mrrgggb?;dngmply Ongoing validation of Governance Commission for GOCCs (GCG) N Pending
with two or more conditions, it will
be marked N on this item.




CERTIFICATION

This is to certify that the information provided in the Corporate
Governance Scorecard (CGS) Report Set-B of the LBP_Insurance Brokerage, Inc.
are true and correct based on the available records, disclosure and information that
can be verified within the Corporation.
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