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May 29, 2025

HON. REYNALDO A. REGALADO
Commissioner

Insurance Commission

1071 United Nations Avenue

Manila L
Administrative Division

Dear Hon. Commissioner Regalado:

Pursuant to Insurance Commission Circular Letter No. 2021-47 and Circular Letter
No. 2020-72 regarding the submission of the Annual Corporate Governance Report
(ACGR), we respectfully submit herewith two (2) copies of our duly accomplished
and notarized ACGR for Fiscal Year 2024.

Please be assured that a copy of the said report will also be uploaded to our official
website in compliance with the disclosure requirements.

Thank you for your continued guidance and support.

Respectfully yours,

/
Eus?blo CORTEZ
Actiifg Prestdent & CEO

Trunklines: 8812-4911 | 8867-1063 | 8893-5638 | Direct Line: 8840-4011 | Telefax: 8893-7224
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May 29, 2025

HON. REYNALDO A. REGALADO
Commissioner

Insurance Commission

1071 United Nations Avenue
Manila

Dear Hon. Commissioner Regalado:

Pursuant to Insurance Commission Circular Letter No. 2021-47 and Circular Letter
No. 2020-72 regarding the submission of the Annual Corporate Governance Report
(ACGR), we respectfully submit herewith two (2) copies of our duly accomplished
and notarized ACGR for Fiscal Year 2024.

Please be assured that a copy of the said report will also be uploaded to our official
website in compliance with the disclosure requirements.

Thank you for your continued guidance and support.
Respectfully yours,

—

EUSEBIO A CORTEZ
Actidgg Presydent & CEO

Trunklines: 8812-4911 | 8867-1063 | 8893-5638 | Direct Line: 8840-4011 | Telefax: 8893-7224



















































2. Board nomination and election policy is
disclosed in the company's Manual on
Corporate Governance.

COMPLIANT

Provide proof if minority shareholders
have aright to nominate candidates
to the board

Provide information if there was an
assessment of the effectiveness of
the Board's processes in the
nomination, election, or
replacement of a director.

The members of LIBI'sBoard of Directors
are presidential appointees, whose
appointments are confimed and
validated by the Presidential
Management Staff (PMS), in
accordance with the rules governing
appointments to Gavernment-Owned
or -Controlled Corporations {GOCCs).
Pursuant to Republic Act No. 10149,
also known as the GOCC Governance
Act of 2011, and its Implementing Rules
and Regulations, the appointment of
directors and trustees of GOCC:s like LIBI
falls under the authority of the President
of the Philippines, upon
recommendation and vetting by the
Governance Commission for GOCCs
(GCG).
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3. Board nomination and election policy
includes how the company accepted
nominations from minority shareholders.

COMPLIANT

The members of LIBI's Board of Directors
are presidential appointees, whose
appointments are confirmed and
validated by the Presidential
Management Staff (PMS), in
accordance with the rules governing
appointments to Gavernment-Owned
or -Controlled Corporations (GOCCs).
Pursuant to Republic Act No. 10149,
also known as the GOCC Governance
Act of 2011, and its Implementing Rules
and Regulations, the appointment of
directors and trustees of GOCCs like LIBI
falls under the authority of the President
of the Philippines, upon
recommendation and vetting by the
Governance Commission for GOCCs
(GCG).
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4. Board nomination and election policy | COMPLIANT The members of LIBI's Board of Directors
includes how the board shortlisted are presidential appointees, whose

candidates. appointments are confirmed and
validated by the Presidential
Management Staff {PMS), in
accordance with the rules governing
appointments to Gavernment-Owned
or -Controlled Corporations (GOCC:s).
Pursuant to Republic Act No. 10149,
also known as the GOCC Governance
Actof 2011, and its Implementing Rules
and Regulations, the appointment of
directors and frustees of GOCCs like LIBI
falls under the authority of the President
of the Philippines, upon
recommendation and vetting by the
Governance Commission for GOCCs
(GCG).
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