










Note 2024 2023

ASSETS

Current Assets

     Cash and Cash Equivalents 5 314,297,453              459,009,116           

     Receivables, net 6 228,605,613              225,861,504           

     Inventories 7 523,535                     452,346                  

     Investments 8 101,879,374              180,129,317           

     Other Current Assets 9 18,174,495                21,972,919             

         Total Current Assets 663,480,470              887,425,202           

Non-Current Assets

     Receivables, net 6 1,589,383                  1,589,383               

     Investments 8 1,258,749,110           1,160,687,949        

     Investment Property 10 998,316                     998,316                  

     Property and Equipment, net 11 22,675,846                21,295,395             

     Intangible Assets 12 4,941,793                  6,842,184               

     Deferred Tax Assets 27 52,015,350                51,245,038             

     Other Non-Current Assets 9 445,361                     492,384                  

          Total Non-Current Assets 1,341,415,159           1,243,150,649        

Total Assets 2,004,895,629           2,130,575,851        

LIABILITIES

Current Liabilities

    Financial Liabilities 13 270,178,968              309,415,949           

    Inter-Agency Payables 14 8,421,338                  19,151,195             

    Trust Liabilities 15 46,311,463                90,888,836             

    Unearned Fees and Commission Income 16 91,862,571                61,341,789             

    Provisions 17 8,736,981                  8,498,781               

    Other Current Payables 18 8,533,474                  8,881,913               

          Total Current Liabilities 434,044,795              498,178,463           

Non-Current Liabilities

    Trust Liabilities 15 74,000                       74,000                    

    Unearned Fees and Commission Income 16 158,698,872              156,470,814           

    Provisions 17 695,629                     4,256,440               

          Total Non-Current Liabilities 159,468,501              160,801,254           

Total Liabilities 593,513,296              658,979,717           
 

EQUITY

Share Capital 19 300,000,000              300,000,000           

Retained Earnings 20 1,108,581,164           1,168,794,965        

Accumulated Other Comprehensive Income 2,801,169                  2,801,169               

Total Equity 1,411,382,333           1,471,596,134        

Total Liabilities and Equity 2,004,895,629           2,130,575,851        

The Notes on pages 9 to 57 form part of these financial statements.
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Note 2024 2023

Income

Service and Business Income 21 330,761,137     316,133,396      

Other Non-Operating Income 26.1 5,667,799         2,394,282          

Total Income 336,428,936     318,527,678      

Expenses

Personnel Services 22 (41,926,413)      (40,183,210)       

Maintenance and Other Operating Expenses 23 (41,937,164)      (43,851,418)       

Financial Expenses 24 (336,704)           (305,444)            

Non-Cash Expenses 25 (5,906,121)        (6,680,863)         

Total Expenses (90,106,402)      (91,020,935)       

Net Income Before Tax 246,322,534     227,506,743      

Income Tax Expense 27 (44,918,744)      (41,480,654)       

Net Income for the year
 201,403,790     186,026,089      

Other Comprehensive Income (Loss)

Item that will not be classified to profit and loss

Remeasurement gain on retirement benefit obligation 26.2 0 0

201,403,790     186,026,089      

The Notes on pages 9 to 57 form part of these financial statements.
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           Retained Earnings

Share Capital Appropriated Unappropriated

(Note 19) (Note 20b) (Note 20a and c) TOTAL

BALANCE AT JANUARY 1, 2023 300,000,000     615,570,446      550,904,975          2,801,169.00         1,469,276,590     

   CHANGES IN EQUITY FOR 2023

Add/(Deduct):

Declaration  of Cash Dividend (151,604,034)         (151,604,034)      

Fees and commission refund adjustments (85,128,094)           (85,128,094)        

Other adjustments 1,972,297              1,972,297            

Recovery of incidental chargesrelated to fees and commission 

refunds
51,053,286            

51,053,286          

Net Income for the year 186,026,089          186,026,089        

BALANCE AT DECEMBER 31, 2023 300,000,000     615,570,446      553,224,519          2,801,169              1,471,596,134     

BALANCE AT JANUARY 1, 2024 300,000,000     615,570,446      553,224,519          2,801,169              1,471,596,134     

CHANGES IN EQUITY FOR 2024

Add/(Deduct):

Declaration  of Cash Dividend (247,541,103)         (247,541,103)      

Reversal of appropriations (170,570,446)     170,570,446          0

Additional Appropriations 176,253,862      (176,253,862)         0

Recovery of incidental charges related to fees and commission 

refunds
34,861,189            34,861,189          

Adjustments on accumulated depreciation on PPE-Information 

and Technology and Furniture and Fixtures in prior years

(2,656,325)             (2,656,325)          

Fees and commission refund adjustments (48,301,790)           (48,301,790)        

Other adjustments 2,020,438              2,020,438            

Net Income for the year 201,403,790          201,403,790        

300,000,000     621,253,862      487,327,302          2,801,169              1,411,382,333     

The Notes on pages 9 to 57 form part of these financial statements.

BALANCE AT DECEMBER 31, 2024
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Note 2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES

Cash Inflows

Receipt of Advance Payment of Premium 724,249,280           1,473,792,371          

Collection of Income/Revenue 22,895,489             27,598,323               

Collection of Receivables 445,830,290           356,822,867             

Total Cash Inflows 1,192,975,059        1,858,213,561          

Cash Outflows

Payment of Premiums to Insurance Companies (927,926,076)          (1,004,214,773)         

Payment of Expenses (80,849,747)            (111,529,964)            

Purchase of Inventories 7 (652,886)                 (559,897)                   

Grant of Cash Advances 0 (55,000)                     

Prepayments (10,802,440)            (10,307,431)              

Payments of Accounts Payable (13,672,744)            (10,348,685)              

Remittance of Personnel Benefit and Mandatory Deduction (5,886,059)              (5,188,985)                

Payment of Income Taxes (88,250,930)            (86,300,427)              

Total Cash Outflows (1,128,040,882)       (1,228,505,162)         

Net Cash Provided by Operating Activities 64,934,177             629,708,399             

CASH FLOWS FROM INVESTING ACTIVITIES

Cash Inflows

Proceeds of Matured Investments 4,325,102,000        6,535,216,000          

Receipt of Interest Earned from Investments 65,615,012             61,295,504               

Total Cash Inflows 4,390,717,012        6,596,511,504          

Cash Outflows

Purchase of Property, Plant, Equipment 11 (1,262,052)              (534,821)                   

Construction in Progress - Building/Office renovation 11 (6,029,452)              (2,631,222)                

Purchase of Intangible Assets 12 0 0

Placement of Investments (4,345,530,246)       (6,848,077,809)         

Total Cash Outflows (4,352,821,750)       (6,851,243,852)         

Net Cash Provided by Investing Activities 37,895,262             (254,732,348)            

CASH FLOWS FROM FINANCING ACTIVITIES

Cash Outflows

Payment of Cash Dividends 20a (247,541,102)          (151,604,034)            

Cash Used in Financing Activities (247,541,102)          (151,604,034)            

Net Increase/(Decrease) in Cash and Cash Equivalents (144,711,663)          223,372,017             

CASH AND CASH EQUIVALENTS, JANUARY 1 459,009,116           235,637,099             

CASH AND CASH EQUIVALENTS, DECEMBER 31 5 314,297,453           459,009,116             

The Notes on pages 9 to 57 form part of these financial statements.

(In Philippine Peso)

FOR THE YEARS ENDED DECEMBER 31, 2024 and 2023

LBP INSURANCE BROKERAGE, INC.

(A wholly-owned subsidiary of Land Bank of the Philippines)

STATEMENTS OF CASH FLOWS
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